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Definitions

“Contract” shall mean the Purchase Agreement including all its appendices and agreed amendments and additions.

“Contract Appendix” shall mean the appendices as set forth in Article 14 of the Purchase Agreement.

“Contract Price” shall mean the sum of money payable for the Works in accordance with the payment schedule set forth in Article 6 of the purchase agreement.
“Delivery” shall have the meaning set out in Article 5 of the purchase agreement.
“Failure Notice” shall have the meaning set out in appendix H.
"Gross Negligence" shall mean an act or omission implying either a failure to pay due regard to serious consequences, which a conscientious contracting party would normally foresee as likely to ensue, or a deliberate disregard of the consequences of such act or omission
"In Writing" shall mean communication by document signed by the parties, or by letter, fax, and electronic mail and by such other means as are agreed by the parties.
"Plant" shall mean all machinery, apparatus, materials and articles to be supplied by the Contractor under the Contract.
“Purchase Agreement” shall mean the agreement 1.0.
“Representative” shall mean a person appointed by each Party who is authorised to decide and agree on amendments to the Contract including to take other actions as explicitly provided for under this Purchase Agreement as being the task of the Representatives. Such authorisation shall apply until the Actual Date of Completion or until such time as a Party designates an alternative Representative In Writing.

“Site” shall mean the place where the Plant is to be erected, including as much of the surrounding area as is necessary for unloading, storage and internal transport of the Plant and erection equipment.

“Technical Documents” shall mean drawings, specifications, calculations, computer software and other technical documents of any kind, whether completed or not, as well as any information, design and inventions described therein, and any intellectual property rights with respect thereto.

“Volvo Group” shall mean AB Volvo and the Volvo Group Companies.

“Volvo Group Company(ies)” shall mean AB Volvo and) any company as of any time directly or indirectly controlled by or under the common control of AB Volvo, whereby “control” means the possession, directly or indirectly, of the power to direct or influence the direction of the management or policies of a such company, whether through ownership or otherwise.

“Works” shall mean the Plant including the erection and other work to be carried out by the Contractor under the Contract. If the Works according to the Contract shall be taken over by separate sections intended to be used independently from each other, the Conditions shall apply to each section separately. The terms “Works” shall then refer to the section in question.

“E”-term shall mean a free delivery month based on receipt of invoice or receipt of goods (whichever latest) + X days of credit, payment are made next coming Thursday (which is not a bank holiday).

“B”-term shall mean the credit period based upon receipt of invoice or receipt of goods (whichever is latest), payment are made next coming Thursday (which is not a bank holiday).
“Receipt of invoice” shall mean when invoice arrives to the address specified by the purchasing agreement
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